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"In this thoughtful book, Guy Standing focuses on the central problem of modern
capitalism?the tendency of great wealth to transform itself into political power
that corrupts the political process and generates laws and regulations favouring
the wealthy?and suggests useful and important solutions."?Robert Reich, US
Labor Secretary 1993-1997

There is a lie at the heart of global capitalism. Politicians, financiers, and global
bureaucrats claim to believe in free, competitive markets, but have constructed
the most unfree market system ever made. It is corrupt because income is
channelled to the owners of property?financial, physical and intellectual?at the
expense of society.

This book reveals how global capitalism is rigged in favour of rentiers to the
detriment of all of us, especially the precariat. A plutocracy and elite enriches
itself, not through production of goods and services, but through ownership of
assets, including intellectual property, aided by subsidies, tax breaks, debt
mechanisms, revolving doors between politics and business, and the privatization
of public services. Rentier capitalism is entrenched by the corruption of
democracy, manipulated by the plutocracy and an elite-dominated media.

The Corruption of Capitalism argues that rentier capitalism is fostering revolt,
and concludes by outlining a new income distribution system that would achieve
the extinction of the rentier while promoting sustainable growth.

Guy Standing is a professor at the School of Oriental and African Studies,
University of London, and is a Fellow of the Academy of Social Sciences. He is
currently co-president of the Basic Income Earth Network.
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"In this thoughtful book, Guy Standing focuses on the central problem of modern capitalism?the tendency of
great wealth to transform itself into political power that corrupts the political process and generates laws and
regulations favouring the wealthy?and suggests useful and important solutions."?Robert Reich, US Labor
Secretary 1993-1997

There is a lie at the heart of global capitalism. Politicians, financiers, and global bureaucrats claim to believe
in free, competitive markets, but have constructed the most unfree market system ever made. It is corrupt
because income is channelled to the owners of property?financial, physical and intellectual?at the expense of
society.

This book reveals how global capitalism is rigged in favour of rentiers to the detriment of all of us, especially
the precariat. A plutocracy and elite enriches itself, not through production of goods and services, but
through ownership of assets, including intellectual property, aided by subsidies, tax breaks, debt
mechanisms, revolving doors between politics and business, and the privatization of public services. Rentier
capitalism is entrenched by the corruption of democracy, manipulated by the plutocracy and an elite-
dominated media.

The Corruption of Capitalism argues that rentier capitalism is fostering revolt, and concludes by outlining a
new income distribution system that would achieve the extinction of the rentier while promoting sustainable
growth.

Guy Standing is a professor at the School of Oriental and African Studies, University of London, and is a
Fellow of the Academy of Social Sciences. He is currently co-president of the Basic Income Earth Network.
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Editorial Review

Review

“Is it possible to make capitalism work for the many rather than the few? In this thoughtful book, Guy
Standing focuses on the central problem of modern capitalism – the tendency of great wealth to transform
itself into political power that corrupts the political process and generates laws and regulations favoring the
wealthy – and suggests useful and important solutions.”
Robert Reich, Labor Secretary to President Clinton, 1993–97

“The Basic Income is an idea whose time has come, and Guy Standing has pioneered our understanding of it
– not just of the concept but of the challenges it is designed to meet: rapid automation and the emergence of a
precarious workforce for whom wages derived from work will never be enough. As we move into an age
where work and leisure become blurred, and work dissociated from incomes, Standing’s analysis is vital.”
Paul Mason, former Economics Editor, Channel 4 News

“Is it possible to make capitalism work for the many rather than the few? In this thoughtful book, Guy
Standing focuses on the central problem of modern capitalism – the tendency of great wealth to transform
itself into political power that corrupts the political process and generates laws and regulations favoring the
wealthy – and suggests useful and important solutions.”
Robert Reich, Labor Secretary to President Clinton, 1993–97

“The Basic Income is an idea whose time has come, and Guy Standing has pioneered our understanding of it
– not just of the concept but of the challenges it is designed to meet: rapid automation and the emergence of a
precarious workforce for whom wages derived from work will never be enough. As we move into an age
where work and leisure become blurred, and work dissociated from incomes, Standing’s analysis is vital.”
Paul Mason, former Economics Editor, Channel 4 News

From the Inside Flap

There is a lie at the heart of global capitalism. Politicians, financiers and global bureaucrats claim to believe
in free competitive markets, but have constructed the most unfree market system ever. It is corrupt because
income
is channelled to the owners of property – financial, physical and intellectual – at the expense of society.

This book reveals how global capitalism is rigged in favour of rentiers to the detriment of all of us, especially
the precariat. A plutocracy and elite enriches itself, not through production of goods and services, but
through ownership of assets, including intellectual property, aided by subsidies,
tax breaks, debt mechanisms, revolving doors between politics and business,
and the privatisation of public services. Rentier capitalism is entrenched by the corruption of democracy,



manipulated by the plutocracy and an elite-dominated media.

Meanwhile, wages stagnate as labour markets are transformed by outsourcing, automation and the on-
demand economy, generating more rental income while expanding the precariat.

The Corruption of Capitalism argues that rentier capitalism is fostering revolt, and concludes by outlining a
new income distribution system that would achieve the extinction of the rentier while promoting sustainable
growth.

About the Author

Guy Standing: Guy Standing is a professor at the School of Oriental and African Studies, University of
London, and is a Fellow of the Academy of Social Sciences. He is currently co-president of the Basic
Income Earth Network.

Users Review

From reader reviews:

Pearlie Henry:

As people who live in the modest era should be up-date about what going on or facts even knowledge to
make these keep up with the era which can be always change and progress. Some of you maybe can update
themselves by examining books. It is a good choice to suit your needs but the problems coming to an
individual is you don't know which you should start with. This The Corruption of Capitalism: Why Rentiers
Thrive and Work Does Not Pay is our recommendation to help you keep up with the world. Why, because
this book serves what you want and want in this era.

Kim Gray:

This The Corruption of Capitalism: Why Rentiers Thrive and Work Does Not Pay tend to be reliable for you
who want to certainly be a successful person, why. The main reason of this The Corruption of Capitalism:
Why Rentiers Thrive and Work Does Not Pay can be one of several great books you must have is usually
giving you more than just simple reading through food but feed an individual with information that perhaps
will shock your before knowledge. This book is handy, you can bring it almost everywhere and whenever
your conditions at e-book and printed people. Beside that this The Corruption of Capitalism: Why Rentiers
Thrive and Work Does Not Pay giving you an enormous of experience such as rich vocabulary, giving you
tryout of critical thinking that we realize it useful in your day pastime. So , let's have it and luxuriate in
reading.

Joseph Fulkerson:

This book untitled The Corruption of Capitalism: Why Rentiers Thrive and Work Does Not Pay to be one of
several books this best seller in this year, this is because when you read this e-book you can get a lot of
benefit onto it. You will easily to buy this particular book in the book retail outlet or you can order it through
online. The publisher of the book sells the e-book too. It makes you more readily to read this book, since you



can read this book in your Smart phone. So there is no reason to you to past this e-book from your list.

Louise Fulghum:

Is it anyone who having spare time subsequently spend it whole day by simply watching television programs
or just lying on the bed? Do you need something totally new? This The Corruption of Capitalism: Why
Rentiers Thrive and Work Does Not Pay can be the respond to, oh how comes? A fresh book you know. You
are so out of date, spending your time by reading in this fresh era is common not a geek activity. So what
these textbooks have than the others?
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