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During the last few decades, commercial gambling has increased substantially
throughout the Western world. More people than ever before have access to
sources of legalised gambling, leading to bumper revenues for the institutions
involved. Naturally enough, this has led to an increased interest in the area of the
economics of betting.

This book addresses the issues raised by the continued growth of the gambling
sector. How can we model the behaviour of people who seemingly act
irrationally? What are the implications of different tax policies with regard to
gambling? Are casinos capable of taking money away from state-run lotteries
and the causes they fund? Can bookmakers' odds be influenced in such away as
to make the gambling market inefficient? The authors in this volume provide
insights based on data from many different countries, including England, the
USA, Australia, Spain and Cyprus.

This volume brings together work which addresses the economic impact of the
huge growth of commercia gambling in the Western world, as well as trying to
model the cognitive processes which can explain why individuals are prepared to
behave in such apparently irrational ways.

This book was published as a special issue of Applied Economics. The academic
editor of thisjournal is Mark P. Taylor.
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During the last few decades, commercial gambling has increased substantially throughout the Western world.
More people than ever before have access to sources of legalised gambling, leading to bumper revenues for
theinstitutionsinvolved. Naturally enough, this has led to an increased interest in the area of the economics
of betting.

This book addresses the issues raised by the continued growth of the gambling sector. How can we model the
behaviour of people who seemingly act irrationally? What are the implications of different tax policies with
regard to gambling? Are casinos capable of taking money away from state-run lotteries and the causes they
fund? Can bookmakers' odds be influenced in such away as to make the gambling market inefficient? The
authorsin this volume provide insights based on data from many different countries, including England, the
USA, Australia, Spain and Cyprus.

This volume brings together work which addresses the economic impact of the huge growth of commercial
gambling in the Western world, as well astrying to model the cognitive processes which can explain why
individuals are prepared to behave in such apparently irrational ways.

This book was published as a special issue of Applied Economics. The academic editor of thisjournal is
Mark P. Taylor.
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Editorial Review
About the Author

David Pesel is aProfessor in Economics at Lancaster University Management School. He has held previous
posts at the University of Liverpool, Aberystwyth and University of Cardiff. Professor Peel has published
widely on empirical and theoretical issues in macroeconomics and the economics of gambling markets.

Users Review
From reader reviews:
Alex Thayer:

Reading can called thoughts hangout, why? Because when you find yourself reading a book especially book
entitled Economics of Betting Markets your mind will drift away trough every dimension, wandering in
every aspect that maybe unknown for but surely can become your mind friends. Imaging each word written
in a publication then become one web form conclusion and explanation that maybe you never get before. The
Economics of Betting Markets giving you a different experience more than blown away your mind but aso
giving you useful facts for your better life on this era. So now let us teach you the relaxing pattern here is
your body and mind is going to be pleased when you are finished looking at it, like winning a. Do you want
to try this extraordinary paying spare time activity?

Kevin Santiago:

Areyou kind of active person, only have 10 or even 15 minute in your morning to upgrading your mind
proficiency or thinking skill actually analytical thinking? Then you are receiving problem with the book
compared to can satisfy your short space of time to read it because pretty much everything time you only
find reserve that need more time to be examine. Economics of Betting Markets can be your answer given it
can be read by you actually who have those short time problems.

Alice Resder:

Reading a book being new life stylein this 12 months; every people loves to learn a book. When you read a
book you can get awide range of benefit. When you read publications, you can improve your knowledge,
simply because book has alot of information onto it. The information that you will get depend on what kinds
of book that you have read. If you would like get information about your analysis, you can read education
books, but if you act like you want to entertain yourself you can read afiction books, these us novel, comics,
and also soon. The Economics of Betting Markets provide you with new experience in studying a book.



Patricia Coulter:

That book can make you to fed relax. This specific book Economics of Betting Markets was colourful and of
course has pictures on there. As we know that book Economics of Betting Markets has many kinds or genre.
Start from kids until teenagers. For example Naruto or Detective Conan you can read and think you are the
character on there. Therefore not at all of book tend to be make you bored, any it makes you feel happy, fun
and loosen up. Try to choose the best book for you and try to like reading that will.
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