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In the time that has passed since many partnerships were formed and their
agreements settled, new legisation and rules of conduct have come into force
that require firms to comply with various management obligations, from
requirements under the Solicitors Code of Conduct, to the complex effect of age
discrimination law on partnership agreements. Firms change and the demands on
their partnership deeds change with them. Partnership Agreements for Law Firms
iswritten specifically to provide you with a detailed guide to the practical,
regulatory and ethical considerations that must be taken into account in your
partnership agreement. The aim of thisreport isto ensure that your firm
understands the necessary considerations of an agreement that will not only fulfil
legidlative requirement, but provide the basis for a firm-wide culture that will
attract, retain and motivate the best talent while devel oping a strong reputation as
aleading service provider. Subjects covered include: Discrimination in
partnerships, in particular, age discrimination; Profit sharing; (The equality
system, Profit share by capital contribution, Seniority (lockstep), Merit or
performance systems, Hybrid profit sharing systems, and Retirement annuities).
Performance measurement, supervision and disciplinary measures De-
equitisation: provisions for expulsion from the partnership Expulsion, retirement
and dissolution Good faith, arbitration and mediation Drafting for the future -
avoiding early revisions. At atime of unprecedented change for the legal
profession, with de-equitisation of partners and even dissolution now a serious
prospect, it is crucial that law firms' partnership agreements reflect their current
needs. With the implementation of the Legal Services Act gathering pace and
non-lawyer partners soon to be allowed in law firms, you cannot afford to rely on
an out-of-date deed, that does not allow the firm to take advantage of - or at least
cope with - changesin the profession.
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In the time that has passed since many partnerships were formed and their agreements settled, new
legidlation and rules of conduct have come into force that require firms to comply with various management
obligations, from requirements under the Soalicitors Code of Conduct, to the complex effect of age
discrimination law on partnership agreements. Firms change and the demands on their partnership deeds
change with them. Partnership Agreements for Law Firmsiswritten specifically to provide you with a
detailed guide to the practical, regulatory and ethical considerations that must be taken into account in your
partnership agreement. The aim of this report is to ensure that your firm understands the necessary
considerations of an agreement that will not only fulfil legidative requirement, but provide the basis for a
firm-wide culture that will attract, retain and motivate the best talent while devel oping a strong reputation as
aleading service provider. Subjects covered include: Discrimination in partnerships, in particular, age
discrimination; Profit sharing; (The equality system, Profit share by capital contribution, Seniority (lockstep),
Merit or performance systems, Hybrid profit sharing systems, and Retirement annuities). Performance
measurement, supervision and disciplinary measures De-equitisation: provisions for expulsion from the
partnership Expulsion, retirement and dissolution Good faith, arbitration and mediation Drafting for the
future - avoiding early revisions. At atime of unprecedented change for the legal profession, with de-
equitisation of partners and even dissolution now a serious prospect, it is crucia that law firms' partnership
agreements reflect their current needs. With the implementation of the Legal Services Act gathering pace and
non-lawyer partners soon to be allowed in law firms, you cannot afford to rely on an out-of-date deed, that
does not allow the firm to take advantage of - or at least cope with - changes in the profession.
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Editorial Review

About the Author

NICHOLAS WRIGHT is chief executive of Wright Son & Pepper, which has been in Gray's Inn, London,
for approximately 200 years. The firm's main areas of expertise are in commercial, private client, partnership
and regulation law. Nicholas has specialised in partnership and professional regulation for over 15 years and
has been a member of the Solicitors' Assistance Scheme for most of that time. He has acted as receiver and
assisted firmsin professional difficulty in an orderly winding up of their activities at the request of the Law
Society. He has acted for a number of substantial firmsin dealing with regulatory issues, aswell as dealing
with drafting, restructuring issues and disputes. Nicholasis, with Victoria Wright, the editor of that part of
Cordery on Salicitors (Butterworths, 1995) which deals with practice structures.

Users Review
From reader reviews:
Bernard McLaren:

What do you think about book? It isjust for students because they are still students or that for al peoplein
the world, what the best subject for that? Merely you can be answered for that query above. Every person has
distinct personality and hobby for each other. Don't to be pushed someone or something that they don't need
do that. Y ou must know how great as well asimportant the book Partnership Agreements for Law Firms. All
type of book could you see on many options. You can look for the internet resources or other social media.

Olivia Cook:

The actual book Partnership Agreements for Law Firms has alot associated with on it. So when you read this
book you can get alot of advantage. The book was published by the very famous author. The author makes
some research before write this book. This particular book very easy to read you will get the point easily
after perusing this book.

Candace Edwards:

It is possible to spend your free timeto learn this book this guide. This Partnership Agreements for Law
Firmsis simpleto develop you can read it in the playground, in the beach, train along with soon. If you did
not include much space to bring often the printed book, you can buy the e-book. It is make you much easier
toread it. You can save typically the book in your smart phone. Consequently there are alot of benefits that
you will get when you buy this book.

Heather Garcia:

Aswe know that book is significant thing to add our knowledge for everything. By a e-book we can know



everything we really wish for. A book is arange of written, printed, illustrated or blank sheet. Every year has
been exactly added. This book Partnership Agreements for Law Firmswas filled regarding science. Spend
your free time to add your knowledge about your research competence. Some people has several feel when
they reading any book. If you know how big benefit from a book, you can feel enjoy to read aguide. In the
modern eralike currently, many ways to get book that you just wanted.
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