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In this concise yet comprehensive history, Heinz D. Kurz traces the long arc of
economic thought from its emergence in ancient Greece to its systematic
presentation among the classical thinkers of the late eighteenth and early
nineteenth centuries to the influential work of scholars such as Paul Samuelson
and Kenneth J. Arrow. With akeen eye for how economic insights are acquired,
lost, and reborn, Kurz focuses on the dynamic individuals who give old ideas
new life and the historical events that provoke different approaches and theories.

Over the course of thisjourney, Kurz explains what Adam Smith meant by the
"invisible hand"; how Karl Marx's"law of motion" worksin capitalist
economies; the roots of the Austrian economists emphasis on the problems of
information, incomplete knowledge, and uncertainty; John Maynard Keynes's
principle of effective demand and economic stabilization; and the insights and
challenges offered by growth theory, welfare economics, game theory, and more.
He concludes with a deft summation of world economists major concerns today
and their critical relation to world events.
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In this concise yet comprehensive history, Heinz D. Kurz traces the long arc of economic thought from its
emergence in ancient Greece to its systematic presentation among the classical thinkers of the late eighteenth
and early nineteenth centuries to the influential work of scholars such as Paul Samuelson and Kenneth J.
Arrow. With a keen eye for how economic insights are acquired, lost, and reborn, Kurz focuses on the
dynamic individuals who give old ideas new life and the historical events that provoke different approaches
and theories.

Over the course of thisjourney, Kurz explains what Adam Smith meant by the "invisible hand"; how Karl
Marx's "law of motion™ works in capitalist economies; the roots of the Austrian economists emphasis on the
problems of information, incomplete knowledge, and uncertainty; John Maynard Keynes's principle of
effective demand and economic stabilization; and the insights and challenges offered by growth theory,
welfare economics, game theory, and more. He concludes with a deft summation of world economists major
concerns today and their critical relation to world events.
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Editorial Review
Review

An enjoyable and well-organized history that will attract many readers to this highly readable treatise on the
'dismal science.'

(Amartya Sen, Harvard University)

Economic Thought ranges from harvest details on ancient Babylonian clay tablets to select recent
developments in economic theory. Despite this breadth, Heinz D. Kurz achieves atruly impressive attention
to detail and is able to provide intellectually satisfying explanations of many economic theories, both
classical and modern. Any noneconomist wishing to acquire an intellectually serious introduction to
economic theory would be well advised to begin with this book (and some overspecialized economists could
certainly benefit too!).

(lan Steedman, Manchester Metropolitan University)

An excellent read both for economists trained in the current traditions who want to know more about how
their field evolved and for general readerslooking for a broad but relatively compact history of economic
thought.

(Richard R. Nelson, Columbia University)

The curious reader could not ask for a better guide to the significance of the history of economics than Kurz,
who has ditilled his many years of scholarship into this fine, easily readable book. Kurz understands well
the dual nature of historical studies: to establish what the relevant theories meant in their time and their often
changed application to our time.

(Geoffrey Harcourt, University of New South Wales)
If you're looking for a short but masterful overview of the course of economic thought, Heinz Kurz's book,
trandlated from the German by Jeremiah Riemer, might be just the ticket.

(Brenda Jubin ValueWalk)

(Value Walk)

The book is remarkably successful in its objective of providing a brief history of economicthought.

(Economic and Political Weekly)



A definitive history of the field.... Recommended.
(Asia Pacific Business Review)
About the Author

Heinz D. Kurz is professor of economics at the University of Graz in Austria and founder of the Graz
Schumpeter Centre. He has also taught at numerous universities around the world, including Cambridge
University and the New School for Social Research. His books in English include Theory of Production: A
Long-Period Analysis and Understanding "Classical" Economics: Studiesin Long Period Theory.

Users Review
From reader reviews:
AgnesHiga:

Inside other case, little men and women like to read book Economic Thought: A Brief History. You can
choose the best book if you'd prefer reading a book. Given that we know about how is important any book
Economic Thought: A Brief History. Y ou can add knowledge and of course you can around the world by the
book. Absolutely right, since from book you can learn everything! From your country until eventually
foreign or abroad you will be known. About simple thing until wonderful thing it is possible to know that. In
this era, we can easily open abook or perhaps searching by internet unit. It is called e-book. Y ou can utilize
it when you feel bored stiff to go to the library. Let's learn.

Jetta Butler:

The particular book Economic Thought: A Brief History will bring that you the new experience of reading a
book. The author style to elucidate the ideais very unique. In the event you try to find new book you just
read, this book very appropriate to you. The book Economic Thought: A Brief History is much
recommended to you to read. Y ou can aso get the e-book through the official web site, so you can more
easily to read the book.

Charlene Rodriquez:

Spent afree time for you to be fun activity to do! A lot of people spent their spare time with their family, or
all their friends. Usually they accomplishing activity like watching television, gonna beach, or picnic inside
park. They actually doing same thing every week. Do you fedl it? Do you need to something different to fill
your personal free time/ holiday? Might be reading a book can be option to fill your totally free time/
holiday. Thefirst thing that you'll ask may be what kinds of guide that you should read. If you want to
consider look for book, may be the e-book untitled Economic Thought: A Brief History can be good book to
read. May beit isusualy best activity to you.



Jimmy Maiden:

Some people said that they feel fed up when they reading areserve. They are directly felt that when they get
a half regions of the book. Y ou can choose typically the book Economic Thought: A Brief History to make
your current reading isinteresting. Y our skill of reading talent is developing when you such asreading. Try
to choose basic book to make you enjoy to see it and mingle the sensation about book and reading especially.
It isto befirst opinion for you to like to start a book and go through it. Beside that the book Economic

Thought: A Brief History can to be your friend when you're redly feel alone and confuse in what must you're
doing of that time.
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