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A History of Interest Rates presents a very readable account of interest rate
trends and lending practices over four millennia of economic history. Despite the
paucity of data prior to the Industrial Revolution, authors Homer and Sylla
provide a highly detailed analysis of money markets and borrowing practices in
major economies. Underlying the analysis is their assertion that "the free market
long-term rates of interest for any industrial nation, properly charted, provide a
sort of fever chart of the economic and political health of that nation." Given the
enormous volatility of rates in the 20th century, this implies we're living in age of
political and economic excesses that are reflected in massive interest rate swings.
Gain more insight into this assertion by ordering a copy of this book today.
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Editorial Review

From the Inside Flap
The late Sidney Homer published the First Edition of A History of Interest Rates in 1963—a time when
interest rates weren't making front-page news—because he believed that a comprehensive history of this
universal and basic economic and commercial price was necessary. More than forty years later, A History of
Interest Rates has become a classic in the fields of economics and finance.

A History of Interest Rates, Fourth Edition presents a readable account of interest rate trends and lending
practices spanning over four millennia of economic history. Filled with in-depth insights and illustrative
charts and tables, this unique resource provides a broad perspective on interest rate movements—from which
financial professionals can evaluate contemporary interest rate and monetary developments—and applies
analytical tools, such as yield-curve averaging and decennial averaging, to the data available.

A History of Interest Rates, Fourth Edition offers a highly detailed analysis of money markets and borrowing
practices in major economies. It places the rates and corresponding credit forms in context by summarizing
the political and economic events and financial customs of particular times and places, including:

Ancient Times: Mesopotamia, Greece, and Rome●

Medieval Times and Renaissance Europe: Italy, Spain, Germany, France, and more●

Modern Europe and North America to 1900: England, France, and other European countries, as well as the●

United States
Europe and North America since 1900: England, France, Germany, and Italy, as well as Canada and the●

United States
Other countries and regions in the 1900s: Japan, Russia, China, and Latin America●

Much has transpired in the financial world since the last edition of A History of Interest Rates was published.
New credit instruments have been introduced, the volume of outstanding fixed-income obligations has
exploded, and capital now moves across the globe quicker than ever before. To help you stay as current as
possible, this revised and updated Fourth Edition contains a new chapter of contemporary material as well as
added discussions of interest rate developments over the past ten years.

Interest rates in the twenty-first century are as much a subject of political and economic controversy as they
were in antiquity. Today, they even provide a trail of clues into a nation's economic, political, and financial
market health. With A History of Interest Rates, Fourth Edition as your guide, you'll discover just how
important interest rates have always been and how you can take advantage of the information embedded
within them.

From the Back Cover
A History of INTEREST RATES

The late Sidney Homer published the First Edition of A History of Interest Rates in 1963 because he
believed that a comprehensive history of this universal and basic economic and commercial price was
necessary. Now in its Fourth Edition, A History of Interest Rates has become a classic in the fields of
economics and finance.



This one-of-a-kind guide presents a readable account of interest rate trends and lending practices spanning
over four millennia of economic history. Filled with in-depth insights and illustrative charts and tables, this
updated Fourth Edition provides a historical perspective of interest rate movements as well as a new chapter
of contemporary material and added discussions of interest rate developments over the past ten years.

A sampling of eras and areas covered include:

Ancient Times: Mesopotamia, Greece, and Rome●

Medieval Times and Renaissance Europe: Italy, Spain, Germany, France, and more●

Modern Europe and North America to 1900: England, France, and other European countries, as well as the●

United States
Europe and North America since 1900: England, France, Germany, and Italy, as well as Canada and the●

United States
Other countries and regions in the 1900s: Japan, Russia, China, and Latin America●

About the Author
SIDNEY HOMER, who died in 1983, was a limited partner in Salomon Brothers and was the general
partner in charge of the firm's bond market research department. He is best known for his pioneering and
analytical works of bond market history and the economic forces that drive bond market trends.

RICHARD SYLLA is Henry Kaufman Professor of the History of Financial Institutions and Markets and a
Professor of Economics, Entrepreneurship, and Innovation at NYU's Stern School of Business. He is a past
president of the Economic History Association and is a trustee of the Museum of American Financial
History.

Users Review

From reader reviews:

Jack Cluck:

Book is to be different for each grade. Book for children right up until adult are different content. As you
may know that book is very important for us. The book A History of Interest Rates, Fourth Edition (Wiley
Finance) has been making you to know about other know-how and of course you can take more information.
It is rather advantages for you. The book A History of Interest Rates, Fourth Edition (Wiley Finance) is not
only giving you far more new information but also to become your friend when you sense bored. You can
spend your current spend time to read your guide. Try to make relationship with all the book A History of
Interest Rates, Fourth Edition (Wiley Finance). You never experience lose out for everything in case you
read some books.

Roxanne Jimenez:

This A History of Interest Rates, Fourth Edition (Wiley Finance) book is simply not ordinary book, you have
after that it the world is in your hands. The benefit you obtain by reading this book is definitely information
inside this book incredible fresh, you will get info which is getting deeper you read a lot of information you
will get. This A History of Interest Rates, Fourth Edition (Wiley Finance) without we recognize teach the
one who studying it become critical in imagining and analyzing. Don't possibly be worry A History of
Interest Rates, Fourth Edition (Wiley Finance) can bring when you are and not make your bag space or



bookshelves' become full because you can have it in the lovely laptop even telephone. This A History of
Interest Rates, Fourth Edition (Wiley Finance) having fine arrangement in word and layout, so you will not
really feel uninterested in reading.

George Clark:

Spent a free time to be fun activity to complete! A lot of people spent their sparetime with their family, or
their friends. Usually they doing activity like watching television, gonna beach, or picnic from the park.
They actually doing ditto every week. Do you feel it? Will you something different to fill your current free
time/ holiday? Might be reading a book is usually option to fill your free time/ holiday. The first thing you
will ask may be what kinds of book that you should read. If you want to consider look for book, may be the
e-book untitled A History of Interest Rates, Fourth Edition (Wiley Finance) can be good book to read. May
be it may be best activity to you.

Sandra Alexander:

Do you like reading a book? Confuse to looking for your selected book? Or your book was rare? Why so
many query for the book? But almost any people feel that they enjoy for reading. Some people likes
studying, not only science book and also novel and A History of Interest Rates, Fourth Edition (Wiley
Finance) or perhaps others sources were given understanding for you. After you know how the truly amazing
a book, you feel want to read more and more. Science reserve was created for teacher or maybe students
especially. Those textbooks are helping them to include their knowledge. In some other case, beside science
guide, any other book likes A History of Interest Rates, Fourth Edition (Wiley Finance) to make your spare
time much more colorful. Many types of book like this.
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